FORECLOSURE INFORMATION SHEET
FREE HELP

I Want to Save my House, if Possible.  Where Can I get Help?

Legal Aid Society of Southwest Ohio LLC, 513-362-2869

Free legal service, including foreclosure defense, fore eligible homeowners.  
Homeowner Counseling

Four housing counseling agencies in Hamilton County offer free help to homeowners trying to avoid foreclosure.

· Working in Neighborhoods 541-4109
· Smart money 241-7266

· Housing Opportunities Made Equal (HOME) 721-4663
· The Home Ownership Center 961-2800
Save the Dream / Restoring Stability

· This is an Ohio program with millions of dollars for helping save homes from foreclosure
· If you are behind on the mortgage but now able to make monthly payments, the program can pay your bank up to $25,000 to reinstate the mortgage

· If you are unemployed, the program may make your payments for up to 15 months or $20,000

· Apply on the internet or over the phone.   www.savethedream.ohio.gov  888-404-4674

I Cannot Afford to Keep my Home.  What Are My Choices?

· Do nothing:  The mortgage company will get a default judgment and sell your house.  You will then have to move.

· Deed in Lieu of Foreclosure.  The mortgage company agrees to accept the deed to your house as “payment in full”

· Agreed in Rem Foreclosure Judgment:  You agree to a court judgment.  The mortgage company agrees not to go after you for any amount owed after Sheriff’s sale.

· Short Sale:  The mortgage company agrees to let you sell the house to someone for less than you owe on the mortgage.

IF YOU MOVE BEFORE A SHERIFF’S SALE

Lock and secure the house.

Notify the mortgage company.

Notify Colerain Township Zoning
Remember – Just Because a Foreclosure is Filed Does Not Mean You Must Leave.  
You Will Own The House Until The Property is Sold at Sheriff’s Sale and the Sale is Confirmed by the Court.

