TENANTS
I’ve learned that my landlord is in foreclosure.

Do I Still Owe Rent?

Yes.  Your landlord owns the property while the foreclosure case is going on and has the right to collect rent until after a new owner has bought it at Sheriff’s sale.

What About Maintenance?

Your landlord is responsible for taking care of the property until after a sheriff’s sale and confirmation of sale.

What Can I do if my Landlord Stops Making Repairs or Paying Utility Bills During the Foreclosure?

Contact the Legal Aid Society of Southwest Ohio LLC, at 241-9400 for information on Ohio’s rent escrow process.

What Happens to my Lease After Sale?

Your lease or rental agreement continues.  The person or company – often a bank – that buys the property at Sheriff’s sale becomes your new landlord.  The new landlord must allow you to remain a tenant for at least 90 days, but the new owner may offer you money to move sooner.

There are some exceptions to the 90-day rule.  They include:

· The prior owner and landlord was a close family member or;
· You had a sweetheart deal to pay much less than market rent.

Who do I Pay After the Sheriff’s Sale?

· After the Sheriff’s sale, you owe rent to the new owner.

· Hold onto your rent until the new owner gives you payment instructions.

· If you have doubts about a person who claims to be the new owner, ask for proof such as a copy of the deed.

Can a New Owner Who Buys the Property at Sheriff’s Sale Force me to Move?

Yes.  But not right away.  The new owner has to give you a written notice at least 90 days or until the end of your lease, whichever is longer, before terminating your tenancy.  Of course, you must continue paying rent to the new owner.

What Happens With my Housing Choice Voucher?

Foreclosure does not affect the voucher.  Your present landlord has the same obligations until there is a new owner. The new owner is supposed to make the necessary arrangements with CMHA.  Call your Housing Specialist of Inspector if there are problems.

